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Date: 11th August, 2021 

The Manager 
Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Fax: +91 222272 2082/3132 
BSE Code: 533704 

The Manager 
Bandra Kurla Complex 
"Exchange Plaza" 
National Stock Exchange of India Limited 
Listing Department 
Bandra (E) 
Fax: +91 2226598237/38 
Mumbai - 400 051 
NSE Code: ESSARSHPNG 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

The Manager 
Bandra Kurla Complex 
"Exchange Plaza" 

SHIPPING 

Essar Shipping Limited 
Essar House 
11 K. K. Marg 
Mahalaxmi 
Mumbai - 400 034 
India. 

Corporate Identity Number: 
L61200GJ2010PLC060285 

T +91 2266601100 
F +91 2223544312 
www.essar.com 

National Stock Exchange of India Limited 
Wholesale Debt Department 
Bandra (E) 
Fax: +91 2226598237/38 
M umbai - 400 051 
NSE Code: ESSARSHPNG 

This is to inform you that the Board of Directors of the Company at its meeting held on Wednesday, 
August 11, 2021, has inter-alia: Considered, approved and taken on record the following matters: 

1. Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, approved the Unaudited Financial Results 
(Standalone and Consolidated) for the quarter ended June 30, 2021. Accordingly, copy of 
Unaudited Financial Results (Standalone and Consolidated) along with Limited Review 
Report is enclosed herewith; 

The meeting of Board of Directors of the Company commenced at 2:00 PM and concluded at 6.15 
P.M. 

Request you to kindly take the same on your records 

Yours Faithfully, 

For Essar Shipping Limited 

Encl-As above 

Essar Shipping Limited 

Registered Office: EBTSL Premises, ER·2 Building(Admn Bldg.). Salaya, 44KM, P.O. Box No.7, Taluka Khambhalia, Devbhumi Dwarka, Gujarat·361305 T +91 2833661444 F +91 2833661366 
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CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of the Company Pursuant 

to the Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) Regulations, 2015, as 

amended 

TO THE BOARD OF DIRECTORS OF 

ESSAR SHIPPING LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Essar Shipping 

Limited ("the Company") for the quarter ended 30 June, 2021, ("The Statement" )' attached herewith, being 

submitted by the Company pursuant to the requ irement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regu lations, 2015, as amended ("Listing Regu lations"). 

2. This Statement, which is the responsibi lity of the Company's Management and approved by the Board of 

Directors at its meeting held on 11 'h August 2021 , has been prepared in accordance with the recognition and 

measurement princip les laid down in Indian Accounting Standard 34 " Interim Financia l Reporting" (" Ind AS 

34"). prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended. Our responsibi lity is to issue a 

report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the stat ement is free of material misstatement. A review of 

interim financial information consists of making inquiries, prima ri ly of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we wou ld become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an aud it opin ion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of Unaudited Standa lone Financial Results prepared in accordance with 

applicable Indian Accounting Standards, prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued t here under or by t he Institute of Chartered Accountants of India and other recognized 

accounting practices and policies, has not d isclosed the information required to be disclosed in terms of the 

Listing Regu lations, including the manner in which, it is to be disclosed, or that it contains any material 

misstatement. 
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5. Material Uncertainty Related to Going Concern 

We draw attention to Note No. 5 of the Unaudited Standalone Financial Results regarding material 

uncertainty related to Going Concern. As stated therein, the Company's current liabilities exceeds its current 

assets as on 30 June, 2021. Further, Note no. 6 of the Unaudited Standa lone Financial Results mentions that 

some of the lenders of the Company have filed applications before the High Court / National Company Law 

Tribuna ls / Debt Recovery Tribunals for recovery of overdue amounts and / or enforcement of guarantees. 

Also, the net worth of the Company is negative. These factors give rise to a materia l uncertainty related to 

Going Concern; 

As informed to us, the management is in the process of negotiating with the lenders to reschedu le or settle 

overdue borrowings on the basis of future visible cash flows . The management has also represented that 

though the business has been impacted by COVID-19 (as detailed in Note No 3 of the Unaudited Standalone 

Financial Results), based on the future business prospects which they have evaluated and the expected relief 

from lenders, the Company expects to start making operational profits in the near future; 

We have re lied on the management representations as above, and based on the same, the financ ial results 

have been prepared by the management on going concern basis. 

6. Emphasis of Matter 

i. We draw attention to Note No.7 of the Unaudited Standalone Financia l Resu lts re lating to recognition 

of revenue amounting to Rs. 369.81 crore (inc luding accrued interest up to 31 March 2018) in the financia l 

year 2017 -18 based on compensation granted to the Company in the arb itration proceedings for breach 

of contract terms by a charterer and the same remains outstanding as on 30 June 2021. The Company is 

confident of ful l recovery of its dues. However, pend ing conc lusion of the same, no further interest is 

accrued on the income recogn ised. 

Our conclusion on the Unaudited Standalone Financia l Results is not modified for the above matters. 

For C N K & Associates LLP 

Chartered Accountants 

Himanshu Kishnadwala 

Partner 

Membership No. 37391 

UDIN: 21037391AAAAFL8948 

Place: Mumbai 

Date: 11 August, 2021 
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statement of Unaudited Standalone Financial Results for the quarter ended 30 June, 2021 

(f in crore) 

Quarter ended YearendeB 

~I.NO . Particulars 30.06.2(}o21 31.03.2021 30.06.2.020 31.03.2621 
ll:lnauOitGd) (Refer nete 11) t:t!naudit8dJ (Audited) 

I Income from operations 77 .65 33.BB 46.04 166.94 

II Other income 2.73 7.65 0.12 8.95 

III Totallncoma from operatlons (1+11) 80.38 41.53 46.16 175.89 

IV Expenses 

0) Operating expenses 29.00 18.24 21 .96 84.35 

b) Employee benefit expenses 12.97 12.55 13.05 52.62 

c) Finance costs 49.46 47.50 45.95 212.16 

d) Depreciation and amortisation expenses 32.39 29.37 27.B3 112.53 

0) Other expenses 1.96 4.31 0.B9 12.29 

Total eltpenses 125.78 111.97 109.68 473.95 

V Loss for the period f year before exceptional Items and tax (1Il-lV) (45.40) (70.44) (63.52) (298.06) 

VI Exceptlonalltems (refer Note no.4) 

Income 294.95 · 0.79 

Expense (761.93) · 

VII 
Loss for the period / year before tax and after exceptional items (512.38) (70.44) (63.52) (297.27) 
(V+Vl) 

VIII Tax expenses (0.16) (0. 16) (0.21) (0.62) 

IX Loss after tax (VII+VlII) (512.54) (70.60) (63.73) (297.89) 

X Other comprehensive income net of tax 0.33 (0.09) 0.20 

XI Total comprehensive loss net of tax (lX+X) (512.54) (70.27) (63.82) (297.69) 

XII Paid-up equity share capital (face value ofttOI- each) 20B.98 206.98 206.9B 206.98 

XIII Reserves excluding revaluation reserves . . · (3.253.58) 

XIV Earnings per share before exceptional items (EPS) '(2 .2) '(3.41 ) '(3.0B) (14.43) 
(a) Basic (in f) 

(b) Diluted (in t') '(2.2) '(3.41) "(3.0B) (1 4.43) 

XV Earnings per share after exceptional Items (EPS) "(24.76) ' (3.41) "(3.0B) (14.39) 
(a) Basic (in t) 

(b) Diluted (in ~) "(24.76) "(3.41) '(3.06) (14.39) 

• Nol annualised 



1 The above Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 11 August, 
2021. 

2 The Company has only one reportable business segment of Fleet Operating and Chartering. 

3 The challanges due to COVID·1 9 continued in current quarter also. It includes travel restrictions on sea fearers which has impacted crew changes but the 
company was able to manage deployment of the bulker vessels during the quarter. The Company evaluated the possible effects from the pandemic on its 
liquidity position, inventory and receivables and have concluded that no material adjustments are required at this stage In the Standalone Financial Results. 

4 Exceptional Items comprise of the following: 
.~auarter ended 1£' Y-e3rended 

Particulars 30.06.2021 31.03.10%1 30..00.20:20 31.03.2021 
IUnaudl\ea) IRefer note 11) (Un .. ~ited) (Audited) 

Income 
Reversal of Provision for impairment of loans & advances receivable 

0.63 - 0.79 from subsidiary 
Gain 6n foreclosure of Finance Lease 294.26 - - -
Pro'fit 011 sale of compulsory convertible preference shares of Subsidiary 
Company (Net of write back of provision for diminution made In earlier 0.06 - - -
years Rs. 629 crore) 

E!p~nse 

Provision for impairment as per Ind AS 36 in the fair value of subSidiaries 252.66 -
based on independent valuation report -

Provision for impairment of loans and advances receivable from 509.27 -
SUbsidiary -

5 As on 30 June, 2021 , the company has accumulated losses of Rs. 8,777.09 cll)(e as against share capital and reserves of Rs. 5,217.94 crare and the 
Company's current liabilities exceeds its current assets. The management is tak.ing appropriate steps to rectify this work.lng capital deficit by negotiating 
with lenders to settle the loans through monetizing certain assets. The management is hopeful for arriving at a mutually agreed settlement. Based on the 
business prospects, the company would begin making operational profits in the future. In view of these, the Financials have been prepared on a Going 
Concem basis. 

6 Some of the Lenders have filed suit against the company before the Bombay High Court I NCL T I DRT for recovery of loans granted to the company I 
subsidiary companies (Company is a Guarantor). Company is defending aU such proceedings. 

7 During the year 2017·18, the Company had recognized income from an Arbitration Award along with interest accrued thereon amounting to f 369.81 aore. 
The dispute in this regard has been adjudged in favor of the Company by the Arbitrator. On the direction of the Supreme Court, the contractor has 
deposited 50% of the awarded amount with the Court, pending disposal of the case. The interest on the awarded amount will be consIdered on final 
adjudication of the case. 

8 One of the associate company which was admitted to NCL T under CIRP proceeding in the financial year 2019·20, has come out of the CIRP proceedin9 on 
22 July 2021. 

9 The Company had taken 2 vessels on Bare-boat Charter cum Demise (BBGD) basis from overseas subsidiary company and the same has been foreclosed 
as on 30 June 2021 , which has resulted into a gain of Rs. 294.26 crore and which is part of exceptional items as shown in Note no. 4 above. 

10 One of the subsidiary company's networth tumed negative as on 30 June, 2021 necessitating provision for impairment of investment in subsidiary company 
of Rs. 252.66 etore and receivables from that subsidiary company of Rs. 509.27 crare in the quarterly accounts (Refer note no. 4 above). 

11 The figures for the quarter ended 31 March, 2021 are the balancing figures between the audited figures in respect of the full financial year & the published 
year to date figures up to the third Quarter of the relevant financial year. 

12 The figures of the previous period(s) I year have been regrouped I reclassified wherever necessary. 

For and on b, half of ' Board -:.~-=;.. 
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CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Indepe nde nt Audito r's Review Report on Unaudited Consolidate d Financial Resul ts of Essar Shipping Limited 

pursuan t to the Re gulation 33 of the SEBI (Li sting Obligations a nd Disclosure Requirements) Regulations, 

2015 a s ame nde d 

TO THE BOARD O F DIRECTORS OF 

ESSAR SHIPPING LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Essar 

Sh ipping Limited (hereinafter referred to as the 'the Holding Company") and its subsidiaries (the Hold ing 

Company and its subsidiaries together referred to as "the Group"), its associate and jointly controlled entity 

for quarter ended 30 June, 2021, ("The Statement")' attached herewith, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). This Statement includes the results of 

the subsidiaries, associate and jointly contro lled entity as given in the Annexure to this report. 

2. This Statement, which is the responsibility of the Holding Company's Manage ment and approved by the 

Holding Company's Board of Directors at its meeting held on 11,h August 2021, has been prepared in 

accordance with the recogn ition and measurement principles laid down in the Indian Accounting Standard 

34, (" Ind AS 34 ") "Interim Financia l Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant ru les issued thereunder and other accounting principles generally accepted in 

Ind ia. Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standa rd on Review Engageme nts (SR E) 

2410 "Review of Interim Financia l Information Performed by the Independent Auditor ofthe Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible forlinancial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and conseque ntly doe s not enable us to obtain 

assurance that we wou ld become aware of a ll significant matters that might be identified in an audit. 

Accordingly, we do not e xpress an audit opinion. 

3" Floor, Ml' lry Bnovan, Dln.how V.ehh. Rood, C!lYrchgato, MumbOi 400 020, Indl • • r. l, +91 22 6623 0600 
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We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed stated in paragraph 3 above, and based on the 

consideration of review reports of Subsidiaries' auditors referred to in paragraph 6 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement , prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Ind ian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of t he SEBI (Listing Obligations and Disclosure 

Requirements) Regu lations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any materia l misstatement. 

5. Mate rial Un certa inty Re lated to Going Conce rn 

We draw attention to Note No . 6 of the Unaudited Consolidated Financial Results that the Group's current 

liabi lities exceed its current assets as on 30 June, 2021. Further, Note no. 7 of the Unaudited Standa lone 

Financia l Results mentions that some of the lenders of the Group have filed applications before the High 

Court I National Company Law Tribunals I Debt Recovery Tribunals for recovery of overdue amounts andlor 

enforcement of guarantees. Also, the net worth of the Group is negative, and the Group has been incurring 

continuous losses. These factors give rise to material uncertainty related to going concern. 

As informed to us, the management is in the process of negotiating with the lenders to reschedule or settle 

overdue borrowings on the basis of future visible cash flows. The management has also represented that 

though the business has been impacted by COVID-19 (as detailed in Note No 3 of the Unaudited 

Consol idated Financial Results). based on the fu ture business prospects which they have eva luated and the 

expected relief from lenders, the Group expects to start making operationa l profits in the near future. 

We have relied on the management rep resentations as above, and based on the sa me, the financia l resu lts 

have been prepared by the management on going concern basis. 

~ 



6. Emphasis of Matter 

a. We draw attention to Note No.8 of the Unaudited Consolidated Financial Results re lating to recognition 

by the Holding Company in the financia l year 2017- 18 revenue amounting to Rs.369 .81 crore (including 

accrued interest up to 31 March 2018) based on compensation granted to the Holdi ng Company in 

arbitration proceedings for breach of contract terms by a charterer and the same remains outstanding as 

on 30 June, 2021. The Holding Company is confident of full recovery of its dues. Howeve r pending 

conclusion of the same, no further interest is accrued for the same; 

b . In case of a subsidiary, the respective auditors have drawn attention to the non-receipt of a bank ba lance 

confi rmation fo r USD 92.83 million; 

c. In case of a subsidiary, the respective auditors have drawn attention to the recognition of fair valuation 

loss on vessels of USD 39.02 mi llion as per the va lue agreed under a Deed of Novation; 

d. In case of certain subsidiaries, the respective auditors have pointed out that the financial statements of the 

subsidiaries audited by them have been prepared on going concern basis, in view of the representation 

by the ma nagement that it is confident of ro lli ng over its short-term borrowin gs to address cash flow 

mismatches. 

Our conclusion on the Unaudited Consolidated Financial Results is not modified for the above matters. 

7. Other Matte rs 

a . We did not review the financia l results of one subsidiary, whose financial results refl ect tota l revenue of 

Rs. 0.28 crore, and tota l comprehensive loss (co mprisi ng of net loss after tax and oth e r comprehensive 

income) of Rs . 21.43 crore for the quarter ended on 30 June, 2021, as considered in the Unaudited 

Consolidated Financia l Results. These financial results and otherfinancial information have been reviewed 

by other auditor whose report is furnished to us by the Board of Directors. Our conclusion on the 

Unaudited Consolidated Financial Resu lts, in so far as it relates to the amounts and disclosures included 

in respect of this subsidiary is based solely on the report of such other auditor and the procedures 

performed by us as stated in paragraph 3 above. 



b. The statement also includes the unaudited interim financial results of one step-down subsidiary, one 

jointly controlled entity and one associate, whose interim financial information reflect Group's share of 

tota l revenue of Rs. 0.02 crore and Group's share of total comprehensive loss after tax of Rs. 0.37 crore 

for the quarter ended on 30 June, 2021. These unaudited interim financial results and other unaudited 

financial information have been furnished to us by the Board of Directors and our opinion on the 

consolidated f inancial resu lts, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries and associate is based solely on such unaudited interim financial results and other 

unaudited financial information. In our opinion and according to t he information and explanations given 

to us by the Board of Directors, these unaudited interim financial resu lts and other unaudited financial 

information are not materia l to the Group. 

Our conclusion on the consolidated financi al results is not modified for the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the f inancial resultslfinancial information 

certified by the Board of Directors. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration Number: 101961 I W-1 00036 

Partner 

Membership No. 37391 

UDIN 21037391AAAAFM6206 

Mumbai 

Date: 11 August, 2021 



Annexure to the Limited Review Report on Consolidated Financial Results of Essar Shipping Limited 

List of Subsidiaries/step down subsidiaries 

1. OGD Services Holdings Limited (formerly known as Essar Oi lfields Services Limited) (Mauritius) 

2. OGD Services Limited (formerly known as Essa r Oi lfie ld Services India Limited) 

3. Energy II Limit ed 

4. Essar Shipp ing DMCC 

5. Starbit Oi lf ields Services India Limited 

List of Associate 

1. Arkay Logistics Lim ited 

List of Jointly Cont roll ed Entity 

1. OGD·EHES JV Private Lim ited (we.f. 6 November, 2020) 
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IV 

v 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XII I 

XIV 

XV 

Pariiculars 

income from operations 

expenses 
benefits expenses 

(Loss) for the period I year before exceptional Items, tax and share 
profit of associate 

IE"cooO,,",,1 items (refer note 4) 

Expense 

i (Loss) for the period I year after exceptional items and before tax 

for the period I year after tax before share of profit of 

I (Loss) for the period I year after share of profit I (loss) of associate 

1 ~:,~::::::::Of the Parent 
IIi interests 

comprehensive income net of tax 

comprehensive profit I (loss) net of tax 

IAlUibCI'b1l' '0' 
1-S1'a",'"lda,. of the Parent 

I-Noo-""'tr"n;"g interests 

Ip,,;d--uO O<IU;;' ¥ share capital (face value or~10/- each) 

Reserves 
IE"m;;ng,s per s hare before exceptional items (EPS) 

(a) Basic (in f) 

(b) Diluted (in '(') 

IE,un;ng,spe r share after exceptional items (EPS) 
Basic (in 't) 

(b) Diluted (in '(') 

Not ennualised 

- 3&1305 

131.40 80.08 76.36 365.94 

6.92 7.68 68.41 92.94 

8.43 3.24 3.43 14.15 

8.04 31 .38 1.20 35.13 

154.79 122.38 149.40 508.16 

107.14 81 . 11 64.63 345.06 

15.82 13.59 23.24 72.86 

110.44 135.33 105.58 488.69 

47.34 44.46 43.64 173.76 

3.39 9.64 5.71 24.32 

284.13 242.80 1,104.69 

(31 1.43) 



, The above Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors al the meeting held on 11 August 
2021 . 

2 The Consolidated Financial Results inClude results of the Holding Company, three overseas subsidiaries, two stepdown subsidiaries and an associate 
company. The Statement also includes unaudited figures in respect of one associate company which are as certified by their management. 

3 The challanges due to COV1D-19 continued in current quarter also. It includes travel reslrcitions on seafearers which has impacted crew changes but we 
were able to manage deployment of the bulker vessels during the quarter. For Oilfield business, the Impact has been significant. Efforts are being taken to 
mitigate the effect on the Rig Businass. The Holding Company evaluated the possible effects from the pandemic on its liquidity position, inventory and 
receivables and have concluded that no material adjustments required at this stage in the Consolidated Financial Results. 

4 EXceptional items comprise o f the follow inQ: 
QU8rter ended Year end&d 

Particulars 30.06.2021 31.03.2021 30.06. 2020 ~;03.2D21 _ 
(V·"'.~;t"l <Ref .. Not. ,.1 (Unaudited) udlted) 

Income - . 
Gain on One Time Settlement with bank 11 1.54 -
Expense 
Provision I Impairment for doubtful receivables I advances 5.79 t4.81 9.61 23.41 
Impairment of fixed assets' capital work-in-progress 287.68 
Total 293.47 14.81 9.61 23.41 

5 The Results fOf" the quarter ended 30 June, 2021 are available 011 the Bombay Stock Exchange website (URl: \.W ....... bseindia.COmicorporates), the National 
Stock Exchange website (URl: www.nseindia.comlcorporates) and on the Company's website (URl: www.essar.com). 

6 As on 30 June, 2021, the Group's networth is negative and current liabilities exceeds its current assets. The management is taking appropriate steps 10 
rectify this working capital deficit by negotiating with lenders to set1le the loans through monetizing certain assets. The management is hopeful for arriving at 
a mutually agreed settlement Based on the business prospects. the Group would begin making operational profits in the future. In view of these. the 
financials have been prepared on a Going Concern basis. 

7 Some of the lenders have flied suit against the Group before the Bombay High Court I NCl T I DRT for recovery of loans. The Group is defending all such 
proceedings. 

8 During the year 2017-18. the Holding Company had recognized income from an Arbitrat ion Award along with interest ac:crued thereon amounting to f 369.81 
crore. The dispute in this regard has been adjudged in favour of the Company by the Arbitrator. On the direction of the Supreme Court. the contractor has 
deposited 50% of the awarded amount with the Court, pending disposal of the case. Tne interest on the awarded amount will be considered on final 
adjudication of the case. 

9 One of the subsidiary Company has completed One Time Settlement (OTS) v.ith one of the lender during the quarter and after which the lender has 
withdrawn the case against the Holding Company and Subsidiary Company. (Refer note no. 4) ,. One of the overseas subsidiary company has assessed the recoverable amount of tvlO vessels by estimating their value in use and concluded that the 
recoverable amount is 10000r than the canying amount, thereby provided impairment of Rs. 287.68 crore in the value of Property, Plant and Equipment (Refer 
note no. 4). 

" One oftha associate company which was admitted to NCl T under CIRP proceeding in the financial year 2019-20. has come out of the CIRP proceeding on 
22 July 2021 . 

' 2 The figures for the quarter ended 31 March, 2021 are the balancing figures between the audited figures in respect of the full financial year & the published 
year to date figures up to the third quarter oftha relevant financial year. 

13 The figures of the previous period(s) I year have been regrouped I reclassified wherever necessary. / 
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Unaudited Consolidated Segment wise Revenue. ResultS and Capital employ.ad for the quarter ended 30 June, 2021 

(t In crore) 

Quarter end.a '(ear ended 
Psrtlcufars 30.06.2021 ~ 31.03.202.1 00.86.2020 3l93.2021 

-' ". " (lJ.Jlliudtfed) ' ; (Refer Noto U) .ji.(u.auditedL - 1 ililltoJll 
Segment Revenue 

Operating Income 

Fleet operating and chartering 140.11 83.26 80.39 380.73 

Rig operating and chartering 6.92 7.70 87.48 121.90 

Total 147.03 90.96 167.87 502.63 

Less: Inter segment revenue (0.28) 0.04 (19.67) (29.60) 

Total Income from operations 146.75 91.00 1(8.20 473.03 

Other income unallocated 8.04 31.38 1.20 35.13 

Total Income 154.79 122.38 149.40 508.16 

Segment Results 

Fleet operating and chartering 0.17 (1.04) (8.77) (39.70) 

Rig operating and chartering (19.07) (25.38) . - 20.95 (68.15) 

Total (18.90) (26.42) 12.18 (107.85) 

less: Unallocated interest and finance costs (110.44) (135.33) (105.58) (488.69) 

Profit I (loss) before tax (129.34) (161.76) (93.40) (596.54) 

Exceptional items (181 .93) (14.81) (9.61) (23.42) 

Profit I (loss) for the period I year after exceptional items (311.27) (176.56) (103.01) (619.96) 

less: Tax expense (0.16) (0.16) (0.21) (0.62) 

Proftt I (loss) for the period I year before share of profit of associate (311.<3) (176.72) (103.22) (620.58) 

Share 01 profit I (loss) of associate - . -
Profit I (loss) for the period I year after share of profit I (loss) of associate (311.43) (176.72) (103.22) (620.58) 

Capital employed (segment assets-segment liabilities) 

Fleet operating and chartering (1,211.10) (905.57) (792.18) (905.57) 
- Assets 468.05 781.79 841.17 781.79 
-liabilities (1 ,679.15) (1.687.36) (1.633.35) (1.687.36) 
Ollflelds services (1,776.35) (1,548.1') (1,238.28) (1,548.15) 
- Assets 308.68 324.53 493.97 324.53 
- l iabilities (2.085.03) 0,872.68) (1.732.25) (1.872.68) 
Unallocated (154.68) (3'2.26) (65.62) (352.26) 
- Assets 982.65 977.71 957.61 977.71 
- liabilities (1,137.33) (1,329.97) (1,023.23) (1.329.97) 
Tolal (3,142.13) (2,806.98) (2,096.08) (2,81>5.98) 
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