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Date: 8th February, 2021 

The Manager 
Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Fax: +91 222272 2082/3132 
BSE Code: 533704 

The Manager 
Bandra Kurla Complex 
"Exchange Plaza" 
National Stock Exchange of India Limited 
Listing Department 
Bandra (E) 
Fax: +91 22 2659 8237/38 
Mumbai - 400 051 
NSE Code: ESSARSHPNG 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

The Manager 
Bandra Kurla Complex 
"Exchange Plaza" 

SHIPPtNG 

Essar Shipping Limited 
Essar House 
11 K. K. Marg 
Mahalaxmi 
Mumbai - 400 034 
India. 

Corporate Identity Number: 
L61200GJ2010PLC060285 

T +91 2266601100 
F +91222354 4312 
www.essar.com 

National Stock Exchange of India Limited 
Wholesale Debt Department 
Bandra (E) 
Fax: +91 2226598237/38 
Mumbai - 400 051 
NSE Code: ESSARSHPNG 

This is to inform you that the Board of Directors of the Company at its meeting held on 
Monday, 8th February, 2021, has inter-alia: Considered, approved and taken on record the 
following matters: 

1. Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, approved the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter ended December 31, 
2020. Accordingly, copy of Unaudited Financial Results (Standalone and Consolidated) 
along with Limited Review Report is enclosed herewith; 

2. Approved appointment of Mr. Sumit Agarwal (DIN: 09058412) as Additional Director 
(Non-executive) on the Board of the Company with irrunediate effect i.e. effective 8th 

February 2021. 

Essar Shipping limited 

Registered Office: EBTSL Premises, ER-2 Building(Admn Bldg.), Salaya, 44KM, P.O. Box No.7, Taluka Khambhalia, Oevbhumi Owarka, Gujarat-361305 T +91 2833661444 F +91 2833 661366 
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appointed is not debarred from holding the office of director by virtue of any order of 
SEBI or any other such authority. 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated 9th September, 2015 are given in the enclosed Annexure-I. This is for the 
information and record of the exchanges. 

3. Approved appointment of Mr. Natesan Srinivasan (Non-Executive - Independent 
Director) as Chairperson of the Board with immediate effect. 

The meeting of Board of Directors of the Company commenced at 12:30 P.M. and concluded at 
4.15 P.M. 

Request you to kindly take the same on your records 

Yours Faithfully, 

For Essar Shipping Limited 

STEEL I ENERGY I INFRASTRUCTURE I SERVICES 



Annexure-l 

Sr. Details of events that need to Information of such events 
No be provided 

1. N arne of the Director Mr. Sumit Agarwal 
2. Date of Birth 25/09/1984 
3. Age 36 years 
4. Reason for change viz. Appointment 

appointment, resignation, 
removal, death or otherwise; 

5. Date of appointment and On the recommendation; of the Nomination & 
terms of appointment; Remuneration Committee the Board of Directors 

of the Company appointed Mr. Sumit Agarwal, 
as an Additional Director (Non -Executive) with 
effect from 8th February 2021. 

6. Brief Profile (in case of Mr. Sumit has over 13 years of experience in 
appointment) corporate finance and investment strategy. He 

has extensive experience in project financial 
closure, private equity investments and new 
business developments. He is currently 
associated with Essar Capital Limited and 
looking after various aspects of corporate finance 
of the Group. He is also involved in portfolio 
management and other finance activities. 
Prior to joining Essar Group in 2019, he has 
worked with Reliance Industries, Astonfield 
Renewables, HSBC & PTC India Financial 
Services in various corporate finance & equity 
research & investment roles. Mr. Sumit holds a 
MBA in Finance from ICFAI University and 
graduate in Commerce. 

7. Disclosure of relationships No relation 
between directors. 

8. Shareholding, if any in the NIL 
Company. 

9. Affirmation that the Director We affirm that the Director being appointed is 
being appointed in not not debarred from holding the office of director 
debarred from holding the by virtue of SEBI or any other authority 
office of director by virtue of 
SEBI or any other authority 
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CNK & Associates LLP Mistry Blla.van, 3rd FloOT, Dinshaw Vachha RoJ, ChuTchgate, ~lumbai~ 400 020. 
Tel., + 91 22 66230600 

Chartered Accountants Narain Chambers, 5th Floor, M. O. Roa.d., Vile Parle (E), Mumbai ~ 400 057. 
Tel., + 91 -22-62507600 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and year to date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended) 

TO THE BOARD OF DIRECTORS OF 
ESSAR SHIPPING LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Essar Shipping limited ("the Company") for quarter ended 31 December, 2020 and year to date 
01 April, 2020 to 31 December, 2020 ("the statement") attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone Ind AS financial results 
prepared in accordance with applicable Indian Accounting Standards, prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued there under or by the Institute 
of Chartered Accountants of India and other recognized accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of the Listing Regulation, 
including the manner in which, it is to be disclosed, or that it contains any material 
misstatement. 



CNK & Associates LLP 
Chartered Accountants 

Mistry Bllavan, 3rd Floor, Dinshaw Vachha Rod, Churchgate, .Hum6ai- 400 020. 
Tel., + 91 22 b6230bOO 

Narain Chamhers, 5th Floor, M. G. Road, Vile Parle (E), Mum6ai - 400 057. 
Tel., + 91 -22-62507600 

5_ Material Uncertainty Related to Going Concern 

We draw attention to Note No_ 6 of the standalone financial results that the Company's current 
liabilities exceed its current assets as on 31 December, 2020. Some of the lenders of the 
company have filed applications before the High Court j National Company Law Tribunals for 
recovery of overdue amounts and j or enforcement of guarantees_ Also, the net worth of the 
company is substantially eroded and it is incurring continuous losses since last several quarters_ 
These factors give rise to a material uncertainty related to Going Concern; 

Further, as informed to us, the management is in the process of negotiating with the lenders to 
reschedule or settle overdue borrowings on the basis of future visible cash flows. The 
management has also represented that though the business has been impacted by COVID-19 (as 
detailed in Note No 3 of the standalone financial results), based on the future business prospects 
which they have evaluated and the expected relief from lenders, the Company expects to start 
making operational profits in the near future; 

We have relied on the management representations as above, and based on the same, the 
financial results have been prepared by the management on going concern basis_ 

6_ Emphasis of Matter 

i. We draw attention to our observations in paragraph 5 above whereby, inspite of several 
factors mentioned therein, the results are prepared on "going Concern" basis; 

ii. We draw attention to Note No.7 of the standalone financial results wherein the Company 
had recognized revenue in the financial year 2017-18 amounting to Rs_ 369.81 crore 
(including accrued interest upto 31 March, 2018) based on compensation granted to the 
Company by arbitration proceedings for breach of contract terms by a charterer and the 
same remains outstanding as on 31 December, 2020. The Company is confident of full 
recovery of its claims. However, pending conclusion of the same, no further interest is 

accrued on the income. 

Our onclusion on the unaudited standalone financial results is not modified for the above 

matt 

s ociates LLP 
untants 

tr ti no.: 101961 WjW -100036 

Place: Mumbai 
Date: 8 February, 2021 
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0.06 2.71 1.30 11.M) 12.53 

Incom. from op8l'111tlona (1.11) 2.1.99 64.21 191.86 134.38 481.62 551.00 

expenses 19.25 24.90 94.05 66.11 256.24 300.23 
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VI Items (refer Note no.5) 

VII 
for the period I yNr befo", tax .nd after exceptional items 

(17.22) (89.91) 

VIII (0.30) (0.90) 

IX (17..52) (90.81) 

X comprehensive Income !'leI of tax 0.02 2.09 

XI comprehensive loss net of talC (LX+X) (88.35) (17.50) (88.72) 

XII equity share capital (face value of f t 01- each) 208.98 206.98 206.98 206.9B 206.98 206.98 

XlII excluding revaluation reserves 

per share berO,. exceptlonalltams (EPS) 
XIV 
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'(4.28) '(3.68) ·(0.S5) '(11.02) -(4.39) (8.41) 

(b) Diluted (in f) '(4.28) '(3.68) °(0.85) '(11.02) '(4.39) (SAl) 
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1 The above Standalone Financial Res.utts were reviewed by the Audit COJTVT1ittee and approved by the Board of Director.; at the meeting held on e February 
2021. 

2 The Company flas only one repoI'tabie business segment of Fleet Opec'8lino and Chartering. 

3 For Shipping. due to rountrywide Iockdown mainty in quarter one of FY 2020·21 , it impacted port & cargo operations reading to delays in berthing of vessels, 
dearance of documents and movement 01 manpower and material resliting in demand reduct ion and utmsalion of ships. There has been a considerable 
reduction in revenue of the Company. oMth easing of!ockdown in quartet two of FY 2020-21 the impact of COVl[)..19 is mitiQated. The Company evaluated 
the possible effects from the pandemic on its liquidity position. inventol'y and receivables and have concluded that no material adjustments required at this 
slage in the stand-alone Financial ResultS. 

• Dl.King the quart.~r, the Company has camed out Ory-docking of 3 vessels and whlCl'l has Impacted the revenue of the Company during the quarter • 

S Exception2l1items comprise of the following: 

l "tl~~ff.''':C.' . "~TP~~~'" .... ,:;.: ". "I, "QUo.,., ....... Nbi monthI _ncIItd YN'.nc*:I 

. ~~~:::. I ~~.12.202" ~.Q9.2C)2C) I ':':;:~2lI1' '3t.12.'tOZO 

l~~= 3~= ,. . .... ;, , _d_ 
Income 
Re .... ersal of Provision for impairment of loans & advances receivable - 0.79 0 .79 
from subsidiary 

Ex n •• 
Provision for impairTTlef1t as per tnd AS J6 in the fair value" of the - . - - 2.728.94 
subsidiaries based on management 8S$e'S$lTlent & valuation report 

Provision for impaimlent as per Ind AS 36 in the fair value of the . . . . 35.77 
ss!OCiate based on managemen1essossment & valuation report 

Provision for impairment of 108(\$ & advances receivable ttom subsidiary - 14.71 

6 As on 31 December, 2020, !he Company's current liabilities elCCeeds its cutTent assets. The management is takino appropriate steps to rectify this working 
capital deficit by negotiaUng with lenders to settle the loans through monetizing certain assets. The mat'laQement is hopeful for arriving at a mutually agreed 
settJement Based on Ihe business prospects, the Company would begin making Operational ptCIlits in the future. In view of these, the financials have been 
prepared on a Going Concern basis. The StalUtory Auditors have mentioned this fact in their report. without Qualifying th's aspect. 

7 During the year 20'7~1B. the Company had recognized income from an Atbitration Awsrd alOng with interest accrued thereon amounting to ~ 369.81 crore. 
The disputs in this regard has been adjudged In favour 0( the Company by the Arbitrator, On the direction of the Supreme Court. the contrador has deposited 
50% of the awarded amount with the Court, pending disposal 01 the casa. The Int~t on tpe awarded amount 'Nill be considered on mal adjudication of the 
case. The Statutory Auditors have dl'1r'Nl'1 attention to this note in their report without qyaOfying this aspect. 

/ ---8 The figures of the previQus period(S) f year have been regrouped f reclassttied wherever necessary. 

F., ,nO .~'itu~e-p~, ... (J ~T-'-"f~ 
f'. -' :2 tAlllJ,ep-\) ~ 

<2> \..LP ". Capt.: ~ .1.1 Mahato tJ)\, /t:J 
Place: Mumbal ~ I~tor \ .j\ J"'-'; 
Cate : 8 FeblUaf)' 2021 ~ .~~ ~ 

... :t... =' 
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CNK & Associates LLP 

Chartered Accountants 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Rod, Chucchgate, Huml,ai- 400 020. 
Tel., + y 1 22 00230600 

Narain Chambers, 5th Floor, M. G. ROo1d, Vile Parle (E), Mumbai - 400 057. 
Tel., + 91 ·22·02507600 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and year to date 

Financial Results of the Holding Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
ESSAR SHIPPING LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of Essar Shipping Limited (hereinafter referred to as 'the Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 

its associate and jOintly controlled entity for quarter ended 31 December, 2020 and year to 

date from 01 April, 2020 to 31 December, 2020 ("the statement") attached hereWith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("listing 

Regulations"). This statement includes the results of the subsidiaries, associates and jointly 

controlled entity as given in the Annexure to this report. 

2. This Statement, which is the responsibility of the Holding company's Management and 

approved by the Holding company's Board of Directors, has been prepared in accordance with 

. the recognition and measurement principles laid down in the Indian Accounting Standard 34, 

"Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

prinCiples generally accepted in India. Our responsibility is to express a conclusion on the 

Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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Mistry Dha'Vim, 3rd Floor, Dinshaw Vachha RoJ, Churchgate, .Humbai- 400 020. 
Tel., + 9l 22 00230000 

Narain Chambeu, 5th Floor, M. G . Road, Vile Parle (E), Mumbai. 400 057 . 
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We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33 (8) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the 

extent applicable. 

4. Based on our review conducted and procedures performed stated in paragraph 3 above, and 

based on the consideration of review reports of Subsidiaries' auditors referred to in paragraph 

6 and 7 below, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards rind AS') specified under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulation, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

5. Material Uncertainty Related to Going Concern 

We draw attention to Note No.7 of the consolidated financial results that the Group's current 

liabilities exceed its current assets as on 31 December, 2020. Some of the lenders of the Group 

have filed applications before the High Court/National Company Law Tribunals for recovery of 

overdue amounts and/or enforcement of guarantees. Also, the Group has been incurring 

continuous losses. These factors give rise to material uncertainty related to going concern; 

Further, as informed to us, the management is in the process of negotiating with the lenders 

to reschedule or settle overdue borrowings on the basis of future visible cash flows. The 

management has also represented that though the business has been impacted by COVID-19 

(as detailed in Note No 3 of the consolidated financial results), based on the future business 

prospects which they have evaluated and the expected relief from lenders, the Group expects 

to start making operational profits in the near future. 

We have relied on the management representations as above, and based on the same, the 

financial results have been prepared by the management on going concern basis. 
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a. We draw attention to our observations in paragraph 5 above whereby, in spite of several 

factors mentioned therein, the results are prepared on "going concern" basis; 

b. We draw attention to Note No.8 of the Consolidated financial results wherein the Holding 

Company had recognized revenue in the financial year 2017-18 amounting to Rs .359.81 

crore (including accrued interest up to 31 March 2018) based on compensation granted to 

the Holding Company by arbitration proceedings for breach of contract terms by a charterer 

and the same remains outstanding as on 31 December, 2020. The Holding Company is 

confident of full recovery of its claims. However pending conclusion of the same, no further 

interest is accrued for the same; 

c. In case of certain subsidiaries, the respective auditors have pointed out that the concerned 

financial statements have been prepared on going concern basis, in view of the 

representation by the management that it is confident of rolling over its short term 

borrowings to address cash flow mismatches. 

Our conclusion on the consolidated financial results is not modified for the above matters. 

7. Other Matters 

a. We did not review the financial results of one subsidiary, whose f inancial results reflect 

total revenue of Rs. 0.02 crore and Rs. 0.09 crore, and total comprehensive income 

(comprising of net loss after tax and other comprehensive income) of Rs. 28.28 crore and 

Rs. 70 .57 crore for the quarter and period ended 31 December, 2020 respectively as 

considered in the consolidated financial results . These financial results and other financial 

information have been reviewed by other auditor whose report is furni shed to us by the 

Board of Directors. Our conclusion on the consolidated financial results, in so far as it 

relates to the amounts and disclosures included in respect of this subsidiary is based solely 

on the report of such other auditor and the procedures performed by us as stated in 

paragraph 3 above . 

b. The statement also includes the unaudited interim Financial statements of one step-down 

subsidiary, one jointly controlled entity and one associate, whose interim financial 

information reflect Group's share of total revenue ofRs. Nil crore and Rs. Nil crore and Group's 

share of total net loss after tax of Rs. 0.08 crore and Rs. 0.39 crore for the quarter and 

period ended 31 December, 2020. These unaudited Interim Financial Statements and 
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other unaudited financial information have been furnished to us by the Board of Directors 

and our opinion on the consolidated financial results, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, associate and jointly controlled 

entity is based solely on such unaudited Interim Financial Statements and other unaudited 

financial information. In our opinion and according to the information and explanations 

given to us by the Board of Directors, these unaudited Interim Financial Statements and 

other unaudited financial information are not material to the Group. 

c. Two associate companies having an investment value (before impairment) of Rs. 62.54 

crare have not been consolidated since they are under liquidation. 

Our conclusion on the unaudited consolidated financial results is not modified for the above 
matters. 

& Associates LLP 
Accountants 
r tion Number: 101961W / W-100036 

Manish Sampat 
Partner 
Membership No. 101684 
UDIN: 21101684AAAABU4493 

Place: Mumbai 
Date: 8 February, 2021 
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Annexure to the Limited Review Report on Consolidated Financial Results of Essar Shipping 

Limited 

List of Subsidiaries/step down subsidiaries 
1. OGD Services Holdings Limited (formerly known as Essar Oilfields Services Limited) 

(Mauritius) 

2. OGD Services Limited (formerly known as Essar Oilfield Services India Limited) 
3. Energy II Limited 

4. Essar Shipping DMCC 

5. Essar Oilfields Middle East DMCC (Liquidated on 28 September, 2020) 
6. Starbit Oilfields Services India Limited 

List of Associates 
1. Varada Drilling One Pte limited (under liquidation) 
2. Varada Drilling Two Pte Limited (under liquidation) 

3. Arkay Logistics Limited 

List of Jointly Controlled Entity 
1. OGD-EHES JV Private Limited (w.e.f. 6 November, 2020) 
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The above Conaoltdated Financial Results. were reviewed by the Audit Committee and approved by the Board or Dlredors a\ the meeting held on II February 2021. 

2 The Consolidated Financial Results include results of Iha Company, throe overseas subsidiaries, two $l8pdown subsidiaries and an associate company. The 
Statement also includes unaU<f1ted figures in respect of one step-down s.ubSidialY and one auodafe company which are as certified by their management and does 
not incklde two associate companies sin<;:e they are under iquidation. During the year, the one of Sub-su.bsidiary Company had purd'lasad 2,600 shares of Rs 10{. 
each in one JV Company. The Sub-subsCSiery Company Is holding 26% equity share In the Joint Venture Company along with another group company. which Is 
hc!~ng 74% eqlity share. 

3 For Shipping business, c1Je to countrywide lockdown mainly in quarter one of FY 2020-21, it has Impacted port & cargo oparetions leading 10 dalays in berthing of 
vessels, dearance of documents and movement of manpower end material resulting in demand reduction and utilisation of ships. For Oilfield business, the impact has 
been significant efforts are being taken 10 mitigate the effect on the R~ Business. There hILS boon a considereble redvction in revenue of the GrouP. 'll'ith easing of 
Iockdown in quarter two of FY 202()...21 the impact of COVlo.19 is mitigated. The Group evaluated the possible effects from the pandemic on it5 liquidity position. 
Inventories & receivables and have c:oncluded that no material adjustments teQulred at this sl8ge In the Consolidated Financial Results. 

4 During the Quarter. the Holding Company has carried out Dry-docking of 3 vessels and vmieh has Impacted the revenue of the Company during the quarter. , 

6 The Results lor the quarter ended 31 Decembor, 2020 are avallabfe on the Bombay stock &Change website (URL 'hWN.bseindla.com/corporates). the National 
Stock ExehanC}8 website (URL: _ .nseindia.comIcorporates) end on the Company's website (URl: _ .es.sar.com). 

7 As on 31 December, 2020, the Group's curT9fllliabi1ities exceeds its current assets. The management is laking appropriate steps to rectify tI'is wor\(ing capital deficit 
by negotiating with len~ to settle the lOans through monetizing cortain assel,- The management is hopefiJi for arriving at til mutually agreed Mlttlemen!. Based on 
the bu$lness prospects. the Grcup would begin making operational profits in the Mure. In view ot these. the FIMncieis have been prepared on 8 Going Concern 
basis. The Statutory Auditcn have mentioned this ract in their fBport without qualifying this a5P9Cl 

8 During the yeer 2017-18, the Holding Company had recognized income from an Arbitration Award along with interest accrued thereon amounting to t 369.81 crore, 
The dispute in this regard has been ildjudged in favour 01 the Company by the ArbitralOr'. On the direction 01 the Supreme Court, the conttactor has deposited 50% 01 
the awarded amount '<Nith the Co"';, pending disposal 01 the case. The inlere51 on the awarded amount .....,'. be considered on final adjudicatiOn or the case. The 
StalUt04Y Auditors have drawn attention to this note in their Limited Review Report withoul qualifying' this aspect 

• The figures of the pfBvious period(S) J year have been regrouped' redassifted wherever necessary. 
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Income 

92.91 124.17 314.28 297.47 890.93 1.058.35 

8.64 18.01 87.30 114.20 279.22 367.57 

101.55 142.24 401.58 411.67 1,170.16 1,42!'i.92 

Inler segment rellenue 0.19 (10.1 (29.64) (61. 

operations 101.76 132.07 381.80 382.0J. 1,112.60 l,J.«.16 

1.27 1.29 5.82 3.75 62.1-4 150.14 

103.02 133.36 387.82 385.7B 1,174.74 1,494.30 

Results 

(32.30) 2.-41 34.83 (38.66) 10-4.91 84.12 

(38.28) (25."3) 7.69 (42.m 80.07 154.34 

"2.52 18-4.98 238: .. 8 

Unallocaled interest and finance costs (124.44) (318.26) (432.54) 

before tax (19".08) 

items 0.00 1.01 (7.26) (6.60) (7.26) (1.491.66) 

(181.B3) (156.54) ( ••. 1.) (44.3.38) (140.54) 

(0.05) (0.20) (0.30) (0.46' (0.00) 

I (Loa •• for the perfod I ye.Jr beto,.. .hut of prom of aaaoc1.lt8 C181.88) (158.7") ( ..... ) {443.8-4, '1 .. 1 ...... } (1,686.85) 

(5 .• ') (5 .• ') 

I (Lo") for the period I year after ahilte of proft(' (IO$S, ot assodat8. ,181.86) (158.7") (44.3.84) (147.25) (1.686.86) 

employed (segment uuts-.. gment lI.JbiliUes, 

(862.1') (827.60) (1.016.0.) (862.1.) (1,016.08) 

793.88 831.01 1,038.36 793.88 1.038.36 

(1.656.03) (1,658.51) (2.054.44) {I ,856.03) (2,054.44) 

(1,326.01) (1,267.67, 1,2&8.95 (1,326.01) 1,266.95 

- Assets 386.71 -418.16 2.926.61 388.7 1 2,926.61 
- Uabilitles (1,714.72' (1,685.85) (1.659.66) (1,71".72) (1.659.66) 

Un.Jllocated (254.2", (169.54) J.«.68 (254.24) 344.68 
- Assets 950.96 946 .06 1.271 .82 950.96 1.271.62 
- uablfrties (1.205.20) (1,115.60) (927.14) (1,205.20) (927.14) 
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