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To.
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Stock :BSE: Essar Securities Limited
Code :BSE533149 ISIN: INE143K01019

As required under Regulation 30 of Securities and Exchange Board of India (ListingObligations and Disclosure Requirements) Regulation, 2015, following is the outcome of themeeting of Board of Directors of the Company held on Thursday, May 26, 2022:

1. Approved audited Financial Results of the Company for the financial year endedMarch 31, 2022.
2. Recommended appoint of M/s. A.P.Rajagopalan & Co., Statutory Auditors' of the

Company for the F.Y 2022-23 subject to approval of the shareholders at the ensuingAnnual General Meeting ofthe Company.
3. Approved Notice of Annual General Meeting and Directors' Report for the financial

year ended March 31, 2022.
4. Approved Re-appointment of Mr. Somashekhar Basavaraj Malagi (DIN: 07626139) asan Independent Director subject to approval of the shareholders at the ensuingAnnual General Meeting of the Company for a second term of 5 (Five) years witheffective from May 9, 2022.

As required by the provisions of the SEBI (Listing Obligations and Disclosure Requirements)Regulations 2015, (LODR) we enclose / furnish the following particulars.
1. Audited Financial Results of the Company for the financial year ended March 31,2022 which have been subjected to Audited Report by the Statutory Auditors of the

Company.
2. Brief profile of Statutory Auditors.
3. Brief profile of Independent Director.

The Board Meeting commenced at 3:00 p.m. and concluded at 5.00 p.m.

Request you to kindly take note ofthe same in your records and oblige.

Thanking you,

Yours faithfully,
For-Essar Securifi&s

RachanaH Tri

Com ySecret &C liance Officer
Membership No A

Regd. Off. Add.: New No. 77/56. C. P. Ramaswamv Raad Ahhiramnuram Fhannai- ennnior 1na an aann anaanrarn
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FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
X In LakchsParticulars Quarter Ended Year ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Un-Audited AuditedAudited

Income

2.85 6.50 20.00 25.35 23.400
Income from Operations
Total Income 2.85 6.50 20.00 25.35 23.400
Other Expenses 3.39 3.15 3.85 16.31 21.45
Total Expenditure 3.39 3.15 3.85 16.31 21.25
Profit / (loss) before tax 00.52) 3.35 16.15 9.04 1.55
Tax expense

(a) Current tax (tax adjustments of earlier years)
(b) Deferred tax

Net Profit / (loss) after tax 0.54) 3.35 16.15 9.04 1.55
Other Comprehensive Income

Total Comprehensive Income for the period (Comprising Net
Profit / (loss) and Other comprehensive Income for the
period) (0.54) 3.35 16.15 9.04 1.55
Paid-up Equity Share Capital (Face Value : Rs 10 per share) 1,428.78 1,428.78 1,428.78 1,428.78 1.428.78
Other Equity (excluding revaluation reserves) (1,339.56) (1.348.680)
Earnings Per Share (Basic) (Rs)* (0.00) 0.02 0.11 0.06 0.01Earrings Per Share (Diluted) (Rs)* (0.00) 0.02 0.11 0.06 0.01
(*Not Annualised)

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022
X. in Lakhs

Year endedParticulars
31.03.2022 31.03.2021
Audited AuditedASSETS

1) Non Current Assets

9.81 7.28
Other non current assets

2) Current Assets
(a) Financials Assets

{) Trade Receivables 79.09(i) Cash and Cash Equivalents 82.69 8.04
{b) Other Current assets 0.30 0.15

82.99 87.28
TOTAL ASSETS

92.80 94.56

EQUITY AND LIABILITIES
Equity

1,428.78 1,428.78
(a) Equity Share Capital
{b) Other Equity (1,339.56) (1,348.60)

89.22 80.18
Liabilities
Current Liabilities
(a) Financials liabilities

Trade Payables 1.51 2.26
2.07 12.12

(b) Other Current Liabilities

3.58 14.38
TOTAL EQUITY AND LIABILITIES 92.80 94.56



STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

Particulars Year ended
31.03.2022 31.03.20321
Audited AuditedCash Flow From Operating Activities

Profit / (loss) before taxation 9.05 1.55Adjustment for:
Balances written back 4.47Operating Cash Flow before working capital changes 9.05 6.02Adjustment for:
(Increase)/Decrease in Receivables 78.94 2.06increase / (Decrease) in Liabilities & Provisions (10.80)Cash generated from operations 77.19 6.58Less Taxes on Income Paid (Net) (2.54) (1.28)Net Cash generated from / {used in) Operating Activities 74.65 5.30
Net increase / (decrease) in cash and cash equivalents 74.65 5.30
Cash and cash equivalents at the beginning 8.04 2.74Cash and cash equivalents at the end 82.69 8.04
Notes:
(l). The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held onMay 26, 2022.
(i). Presently, the company is engaged in the single business segment of consultancy and advisory services.
(il). The figures for the previous periods have been regrouped / reclassified wherever necessary.

Date: May 26, 2022
Piace: Mumbai ector



DKSK&Company
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF ESSAR SECURITIES LIMITED
Report on the audit ofthe Standalone Financial Results
Opinion
We have audited the accompanying standalone financial results of Essar Securities Limited(the company) for the year ended March 3°, 2022 attached herewith, being submitted D&y thecompany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligatiorrs andDisclosure Requirersents) Regulations. 205. as amended ('Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to usihese standalone financial results:

I. are presented in accordance with the requirements of Regulation 33 of the I_istingRegulations in this regard: and
ii. give a true and fair view in conformity with the recognition and measurement principles laiddown in the applicable accounting standards and other accounting principles generallyaccepted in India of the net profit and other comprehensive income and other financialinformation for the year ended March 34, 2022.

Basis for Opinion
We conducted our audit 1. accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the Companies Act, 20:3 (the Act). Our responsibilities under tnoseStandards are further described in the Auditors Responsibilities for the Audit of the StandaloneFinancial Results section of our report. We are independent ofthe Company in accordance withthe Code of Ethics issued by tre Institute of Chartered Accountants of India together with theethical requirements that are relevant io our audit ofthe standalone financial results under theprovisions of tne Companies Act, 20°3 and the Rules thereunder, and we have fulfilled ourother ethical responsibilities 1n accordance with these requirements and the Code of Ethics. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor our opinion.

Management's Responsihilities for the Standalone Financial Results
These standalone financial results have been prepared on the basis of the standalone annualfinancial statements.
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The Companys Board of Directors are responsible for the preparation of these stancialone
financial results that give a true and fair view of the net profit and other comprehensive imcome
and other finarcial information in accordance with the recognition and measurement prirs cinles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act rea<J with
relevant rules issued thereunder and other accounting principles generally accepted in Indäa and
in compliance with Regulation 33 the Listing Regulations. This responsibility also in@ludes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgsrents
and estimates {hat are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the acTuracy
and compieteness of the accounting records, relevant to the preparation and presentation ofthe
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Companys ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results
Our obiectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and te
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstatemerts can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error. design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is highe r than
for one resulting from error, as fraud may 1nvolve collusion, forgery, intentional omissions,
misrepresentations, or ihe override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of exprzssing
an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounfing policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conc ude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attertior in our auditor's report to the related disclosures in the
standalone financial resuts or, if such disclosures are 1nadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auclitors
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether ihe standalone financial results represent the
underiying transactions and events in a manner that achieves fair presentation.

We communicate with ihose charged with governance regarding, among other matters, the
planned scope and timing of ihe audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance wilh a statement that we have complied with
relevant eihical requiremenis regarding independence, and to communicate with ihem all
relationships and other matters that may reasonabiy be thought to bear on our indeperdence,
and where applicable. related safeguards.

ForDKSK& Company
Chartered Accounlants
(Firn's Registration No. 0172245)

Kottakota Suresh Kumandan
Partner
(Membership No. 20321

UDIN: "
Ba olup vie

Place: Mumbai
Date: May 26, 2022



Profile of Statutory Auditors'

ESSAR'
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Name of the Auditors M/s. A P Rajagopalan & Co.,(FRN-
0108421W)

No. 8, ist Floor, Neelkanth Arcade, R
Chemburkar Marg, Chembur,
Mumbai -400 071.

Tel: 022-25285904, 25285902
Email: office@aprco.in

Reason for Change viz. Appointment, Re The term of existing Statutory Auditors' will
be complete in ensuing Annual General
Meeting to be held for F.Y 2021-22.
Therefore the Board has recommended the
appointment of M/s. A. P. Rajagopalan &
Co., for period of 5 years commencing fromFY 2022-23, to ofsubject approvalShareholders in ensuing Annual General
Meeting.

Date of Re-appointment Ensuing Annual General Meeting of the
Company.

Terms of Re-appointment For period of 5 years commencing from F.Y
2022-23, subject to approval of Shareholders
in ensuing Annual General Meeting.

Brief Profile The firm was established in 1978 and is
presentli 43 years old. It is a peer-reviewed
firm. We have currently two partners who
are both FCAs. We are based in Mumbai.
The firm has rich experience in audits (both
statutory and internal) of companies of
substantial size gained over the last so many
years. Our clients include private companies
as well as companies from industrial and
business groups. We are currently statutoryauditors of a large property management
company belonging to an international
multinational group. Our firm is also
empaneled with the Comptroller & Auditors
General of India for undertaking PSU audits.
The PSUs audited include manufacturing and
insurance companies.
Our clients include various nationalised
banks and among the corporates Essar

urit group, Godrej group, Agricultural Corpn of
India, Hindustan Insecticides Limited, Bureauwl \3 of Indian Standards, Eros group, AMW
group, Bhagwat Group and others

Raod Add BN7ser
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Theprofile of Mr. Somashekhar Basavaraj Malagi is as under:-

Name of the Director Mr. Somashekhar Basavaraj Malagi
Reason for Change viz. Appointment, Re- Re-appointment of Mr. Somash ekharappointment Basavaraj Malagi as an Independent Directorof the Company subject to approval of the

shareholders at the ensuing Annual General
Meeting of the Company for a Second term
of 5 years w.e.f. May 9, 2022

Date of Re-appointment May 9, 2022

Terms of Re-appointment 5 years

Brief Profile Qualification: LLB
Mr. Somashekhar Basavaraj Malagi, is an
expertise in Legal and since long he is
associated with the organization.

Disclosure of Relationship between N.A
Directors
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