
May 29, 2018 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

Essar Securities Limited 
Essar House, 
11, K. K. Marg, 
Mahalaxrni, 
Mumbai- 400 034 
CIN No.: L65990TN2005PLC071791 

T +91 22 6660 1100 
F +91 22 2354 4789 

E: holdingcosec@essarservices.co.in 
www .essar.corn 

Sub.: Audited Financial Results of the Company for the quarter and year ended March 31, 2018 
Ref: Scrip Code 533149 

As per the requirement of Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulation, 2015, please find enclosed herewith the Audited Financial 
Results of the Company for the quarter and year ended March 31, 2018 which was recommended by the 
Audit Committee in the Audit Committee Meeting and duly approved by the Board of Directors at their 
meeting held on May 29, 2018. 

We hereby declare that the Statutory Auditors of the Company have issued an Audit Report with 
unmodified opinion on the aforesaid results. 

Request you to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Essar Securities Limited 

~ 
LaxmiJoshi 
Company Secretary & Compliance Officer 

Regd. Off. Add.: New No. 77 /56, C. P. Ramaswamy Road, Abhirampuram, Chennai 600 018 T +9144 2499 1992/2535 1271 



D K S K & Company [, -1--.. · /,J 
Chartered Accountants V't' 

Auditor's Report On Quarterly Financial Results and Year to Date Financial Results of Essar Securities 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of Essar Securities Limited 

We have audited the quarterly financial results of Essar Securities Limited ('the Company') for the quarter 
ended March 31, 2018 and the year to date financial results for the period from April 1, 2017 to March 31, 2018, 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well 
as the year to date financial results have been prepared on the basis of the interim financial statements, which 
are the responsibility of the company's management Our responsibility is to express an opinion on these 
financial results based on our audit of such interim financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 
34, for Interim Financial Reporting, prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these quarterly 
financial results as well as the year to date financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view of the net loss and other financial information for the quarter ended March 31. 
2018 as well as the year to date results for the period from April 1, 2017 to March 31, 2018. 

For D K S K & Company 
Chartered Accountants 
Firm Regn. No. 017224S 

t<i·/ 
~ /1/., ' 

Dr1 
Kottakota Suresh Kumandan 
M. No. 203211 
Place: Mumbai 
Date: May 29, 2018 

D- 44, Vijayanagar Colony, Vikrampuri. Secunderabad - 500009 

Tel.No. 040- 27844022 Mobile: 9908955553 E-mail: suresh.kottakota@gmail.com 



ESSAR SECURITIES LIMITED 

PART-I 

Reglslorod Office: ~6, New No.77, C. P. Ramaswamy Road, Abhframapuram, Chennal 600 018 

Tel: •91 44 2499 1992. Fu: 91 44 2-499 4922. Email Id: esllnvestors@-sar.com 

CIN:l65990TN2005PLC071791 

FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

Particulars Quarter Ended 
31.03.2018 31.12.2017 31.03.2017 

Un-Audited 

Income 
(a} Income from Operations 4.50 2.00 9.00 
(b) Other Income 0.22 . 0,43 

Total Income from operations 4.72 2.00 9.43 

Employee Benefits Expense . . 4.74 
Fair value changes on financial assets . . 
Other Expenses 7.08 3.27 2.91 

Total Expenditure 7.08 3.27 7.65 

Profit/ (loss) before tax (2.36 (1.27) 1.78 

Tax expense 
(a) Current tax (0.10) 0.14 (0.35) 
(b) Deferred tax . . 

Net Profit / (loss) for the period (2.46) (1.13) 1.43 

Other Comprehensive Income . . . 

Total Comprehensive Income for the period (Comprising Net 
Profit I (loss) and Other comprehensive Income for the 
period) (2.461 (1.13) 1.43 

Paid-up Equity Share Capital (Face Value: Rs 10 per share) 1,428.78 1,428.78 1.428.78 

Other Equity (excluding revaluation reserves) 

Earnings Per Share (Basic) (:i')" (0.017) (0.008) 0.010 
Earnings Per Share (Diluted) Rr (0.017) (0.008) 0.010 
('Not Annualised) 

PART-II 

t In Lakhs 
Yoarended 

31.03.2018 31.03.2017 
Audited Audited 

15.80 53.28 
0.43 0.43 

16.23 53.71 

6.47 25.14 
1,005.07 3,815.29 

21.36 17.66 

1,032.90 3,658.09 

{1,016.67) (3,804.38) 

0.04 (3.60) 
. 

(1,016.63) (3,807.98) 
. 

(1,016.63) (3,807.98) 

1,428.78 1,428.78 

(1,403.10) (386.47) 

(7,115) (26.652) 
(7,115) (26.652) 

SEGMENT WISE REVENUE, RESULTS ANO CAPITAL EMPLOYED FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2018 

t. In Lakhs 

Particulars 
Quarter Ended Year ended 

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 
Un-Audited Audited Audited 

i. Segment Revenue: 
Consultancy Services 4.50 2_00 9.00 15.80 53.28 
Investment Activities 
Total Revenue 4.50 2.00 9.00 15.80 53.28 

ii. Segment Results: 
Consultancy Services 4.50 2.00 9.00 15.80 
Investment Activities 1,005.07 
Total 4.50 2.00 9.00 989.27 

Add: Unallocable income 0.22 0.43 0.43 

Less-: Other unallocable expenses (7.08) (3.27) (7.65) (27.63) (42.80) 

Profit I jloss) before tax 2.36 1.27 1.78 1,016.67 

iii. Capital Employed: 
Consultancy Services 3.56 10.80 43_03 3.56 4303 
Investment Activities 1,005.07 
Unallocated 22.12 17.34 5.79 22.12 
Total Ca 25.68 28.14 1,042.31 25.68 



PART- Ill 

STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2018 

t In Lakhs 
Particulars Year ended 

31.03.2018 31.03.2017 
Audited Audited 

~ 
1) Non Current Assets 
(a) Financial Assets 

Investments 1,005.07 
(b) Other non current assets 7.26 10.92 

7.26 1,015.99 
2) Current Assets 
{a) Financial Assets 

(i) Trade Receivables 1.26 32.11 
(ii) Gash and Cash Equivalents 35.93 13.09 

(b) Other Current assets 0.10 0.01 
37.29 45.21 

TOT AL ASSETS 44.55 1 061.20 

EQUITY ANO LIABILITIES 
Equity 
(a) Equity Share Capital 1,428.78 1,428,78 
(b) Other Equity (1,403.10) (386.47) 

25.68 1,042.31 

Llabilltles 
Current Llabilitles 
(a) Financial Liabilities 

(i) Trade Payables 2.47 4 45 
(ii) Other Financial Liabilities 10.17 10.17 

(b) Other Current liabilities 6.23 2.91 
(c) Provisions . 1.36 

18.87 18.89 
TOTAL EQUITY AND LIABILITIES 44.SS 1,061.20 

!'!9tes~ 
(i). The above results have been reviewed by the Audit Committee and approved by the Board of Directors al thoir mealing hold on 
May 29, 2016. 

(ii). The Company adopted Indian Accounting Standard ("Ind AS") and accordingly these financial re,iulls have been prepared In accordance wilh 
lhe recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 or the 
Companies Act, 2013 read with the relevant rules issued thereunder. The dale of transition to Ind AS is April 1, 2016. The figures for !he Quarter 
ended December 31, 2017, Quarter and Year ended March 31, 2017 are also Ind AS compliant. They have not been subjected lo review or 
audit. However, lhe management has exercised necessary due diligcnee lo ensure that tho financial resull provide a true and fair view of ils 
affairs. These results have been prepared In accordance wtlh regulation 33 of SEBI {Listing Obligation and Disclosure Requirements) 
Regulation. 2015 read with SEBI circular dated 5th July, 2016. 

(iii). Reconcilialion of Profit and loss as previously reported under IGMP to Ind AS Is as under. 
, In Lakhs 

Partlc;utars Yoarended 
31.03.2017 

Net Profit I (loss) as per IGAAP (3,807.98) 

Fair value changes on financial assets 3,815.29 

Other comprehensive lm;ome . 

Extraordinary items (provision for diminilion ,n value of long term investments) (3,815.29) 

Net Profit I (Loss) as per Ind AS (3,807.98) 

This reconc,iallon statement has been provided in accoroance w1Ih circular CIR/CFO/FAC/62/2016 Issued by SEBI dall!d July 5, 2016 on accoul'\t of 
lmplemontation of Ind-AS by li$ted eompanie,. 

Date: May 29, 2018 
Place: Mumbai rector 

5.t3.mah3; 
DIN~ 0+62.6J;3q 


